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3XUSRVH

7KLY GRFXPHQW VHWYV RXW FXUULFXOXP SROLFLHY DQG SURFHGXUHV IRU W
WUDQVSDUHQW DQG EURDG EDVHG SURFHVV IRU WKH WKRXJKWIXO FRQVLGH
:LOOLDPV 8QLYHUVLW\

2YHUYLHZ RI WKH 3URFHVYV
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$Q\ 1HZ 3URJUDPV RU FKDQJHV WKDW DUH GHWHUPLQHG E\ WKH 'HDQ WKH
(GXFDWLRQ RU WKH $VVRFLDWH 3URYRVW IRU 8QLYHUVLW\ 6WXGLHV WR UH
PDMRUV PLQRUV FRUH FRQFHQWUDWLRQV GHJUHH RU FHUWLILFDWH SURJL
SODQQLQJ SURFHVV LQFOXGLQJ WKH FRPSOHWLRQ RI D %XVLQHVV 30DQ $
SUHVHQWHG WR WKH 'HDQ Rl WKH 6FKRRO RU SURJUDP LQYROYHG SULRU WF
DGYLVDEOH WKDW D SUHOLPLQDU\ FRQVXOWDWLRQ ZLWK WKH 'HDQ DQG 3UR

6XFK D SODQ VKRXOG LQFOXGH
GHVFULSWLRQ RI WKH QHZ SURJUDP RU PDMRU
UHOHYDQFH WR PLVVLRQ DQG VWUDWHILF SODQ
UHVRXUFH VXPPDU\ LQFOXGLQJ SURMHFWHG HQUROOPHQWYV
WLPHOLQH IRU LPSOHPHQWDWLRQ

UHSDUDWLRQ DQG 6XEPLVVLRQ RI SHWLWLRQV

JROORZLQJ WKH LQLWLDO SODQQLQJ SURFHVV SHWLWLRQV VKRXOG EH VXEI
8QGHUJUDGXDWH DQG JUDGXDWH SHWLWLRQV DUH VXEPRWWH® WD R KH 'HD
$VVRFLDWH 'HDQ IRU &25( RU $VVRFLDWH 3URYRVW IRU ,QWHUGLVFLSOLQ
VXEPLWWHG LQ HOHFWURGLEB ERWRID W X\VU K B RZXHKV WK H

'RFXPHQWDWLRQ

'REXPHQWDWLRQ LQGLFDWLQJ UHYLHZ E\ DOO WKH IDFXOW\ IURP WKH DUHD
VXEPLWWLQJ RU UHYLHZLQJ WKH SHWLWLRQ PXVW EH LQFOXGHG LQ WKH 3HW
GHSDUWPHQW HLWKHU PHHWLQJ PLQXWHV RU D VLIQDWXUH SDJH PXVW DWW
UHYLHZ WKH YRWH WDOO\ PXVW EH QRWHG LQ WKH SHWLWLRQ E\ WKH FXUUI
FRPPLWWHH PLOQXWHYV 1% )6

0 WKH SHWLWLRQ ZLOO LPSDFW WKH UHTXLUHPHQWY RI DQRWKHU SURJUDP
HYLGHQFH WKDW FRPPXQLFDWLRQ EHWZHHQ WKH SDUWLHV SURSRVHU DQG I
HWF KDV WDNHQ SODFH 6XFK GRFXPHQWDWLRQ VKRXOG LQFOXGH 3')V RI W
ZLWK WKH DITHFWHG SURJUDP UHJDUGLQJ WKH SURSRVHG FKDQJH DQG WKH I
LOQFOXGLQJ DIJUHHPHQW FRQFHUQ DFNQRZOHGJPHQW 1% )6

JRU QHZ SURJUDPV RU VXEVWDQWLDO FKDQJHV WR SURJUDPV WKDW UHTXLL
ILQDQFLDO UHVRXUFHVY HJ QHZ PDMRUV PLQRUV FRUH FRQFHQWUDWLRQV
HYLGHQFH WKDW D EXVLQHVVY SODQ KDV EHHQ UHYLHZHG E\ WKH 3URYRVW L\
D 3') Rl WKH HPDLO IURP WKH 3URYRVW RU D 3') RI WKH SODQ LWVHOI VDWLV
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v 5DWLRQDOH IRU WKH SURSRVHG DGGLWLRQ GHOHWLRQ

vV $ FRPSUHKHQVLYH OLVW RI QHZ FRXUVHV FKDQJHV WR FRXUVHV GH
RWKHU FKDQJHV LQYROYHG

vV ,QGLFDWLRQ RI UHVRXUFHV QHFHVVDU\ IRU RIITHULQJ WKLV SURJUDP
UHVRXUFHV IDFLOLWLHYV

v 3URSRVHG FDWDORJ FRS\ IRU DQ\ QHZ FRXUVHV RU GHJUHH UHTXLUH

v 7KH LPSDFW Rl WKH FKDQJH RQ WKH H[LVWLQJ SURJUDP RU SURJUDP
EDQNLQJ

v 7LPHOLQH IRU LPSOHPHQWDWLRQ RI WKH SHWLWLRQ

$GGLWLRQDO UHTXLUHPHQWY IRU 1HZ &RXUVHV

v ,1 SHWLWLRQ LV IRU D QHZ FRXUVH LQFOXGH SURSRVHG V\OODEXV D
VWXGHQW OHDUQLQJ RXWFRPHV

Vv $ VSHFLDO WRSLFV FRXUVH PXVW EH SHWLWLRQHG DV D 1HZ &RXUVH
PD[LPXP Rl WKUHH WLPHYV DQG PXVW LQFOXGH SURSRVHG V\OODEXV [
ZLWK VWXGHQW OHDIWRQLXB] RXWFRPHV

SHWLWLRQV IRU PDMRU FXUULFXODU FKDQJHV WKDW DIIHFW WKUHH RU PRUH
VXEVWLWXWLRQ RU WKRVH WKDW DIIHF®ZVDD RWEHRX8 U R/KH PR O/VERXIOI LQF O X
LQIRUPDWLRQ

%ULHI GHVFULSWLRQ RI SHWLWLRQ

1DPH RI 6SRQVRULQJ &ROOHJH 6FKRRO

1DPH RI 6SRQVRULQJ '"HSDUWPHQW 3URJUDP $UHD

1DPH RI 6SRQVRULQJ )DFXOW\ OHPEHU V

'"HWDLOHG GHVFULSWLRQ RI WKH SURSRVHG FKDQJH

6SHFLILF UDWLRQDOH IRU WKH SURSRVHG FKDQJH

$QDO\VWLV RI LPSDFW RI SURSRVHG FKDQJH RQ VWXGHQWV

$QDO\WLV RI LPSDFW RI SURSRVHG FKDQJH RQ RWKHU SURJUDPV
,QGLFDWLRQ RI DQ\ H[LVWLQJ FRXUVHYVY RU SURJUDPV WKDW ZLOO EH
DSSURYHG

< < < £ < < < < <

7HFKQLFDO &HKBQJ)HV

7KHVH DUH FKDQJHV WKDW GR QRW DIIHFW WKH ZD\ WKH FRXUVH LV WDXJKW
QXPEHU VDPH FODVV OHYHO IUHTXHQF\ FKDQJHVY L H IDOO VSULQJ VS
SUHUHTXLVEWGND@QBGKQEDQNLQJ FRXUVHV

7KHVH FKDQJHYV ZLOO UHFHLYH WKHLU ILQDO IXOO UHYLHZ DW WKH VFKRRO
VHQW WR WKH )6&& DQG )DFXOW\ 6HQDWH IRU QRWLILFDWLRQ $Q\ REMHFW
E\ D PHPEHU RI HLWKHU WKH )6&& RU )DFXOW\ 6HQDWH ZLOO EULQJ WKDW LW

%ULHI GHVFULSWLRQ RI SHWLWLRQ

1DPH RI 6SRQVRULQJ &ROOHJH 6FKRRO

1DPH RI 6SRQVRULQJ '"HSDUWPHQW 3URJUDP $UHD

1DPH RI 6SRQVRULQJ )DFXOW\ OHPEHU V

,QGLFDWLRQ Rl WKH 6SHFLILF &KDQJH VXEK DV

&KDQJHV LQYROYLQJ %DQNLQJ 8QEDQNLQJ RI FRXUVH V

&KDQJHV GHVFULELQJ D VSHFLILF FRXUVH

&KDQJHV WR FDWDORJ FRS\ GHVFULELQJ D 3URJUDP ODMRU OLQR
&KDQJHV WR 5HTXLUHPHQWYV RI D 3URJUDP ODMRU OLQRU RU &RQ
IHZHU WKDQ WKUHH FRXUVHYV

v 5DWLRQDOH IRU WKH FKDQJH

< < < < <

+ + H+ I+



5:8 &XUULFXOXP 3ROLFLHV
0D\

SHWLWLRQ 5HYLHZ

5HYLHZ E\ '"HDQ $VVRFLDWH 'HDQ &RUH $VVRFLDWH 3URYRVW ,QWH!

7KH '"HDQ $VVRFLDWH 'HDQ $VVRFLDWH 3URYWKXWQZWZ A WRHM MAZH VEKINWY & WWR § L
DUULYLQJ LQ WKHLU DSSURYDO TXHXH W LV WKH UHVSRQVLELOLW\ RI WKH
RITHU VXJJHVWLRQV DQG UHFRPPHQGDWLRQV WR WKH SURSRVLQJ IDFXOW\ U

7KH '"HDQ $VVRFLDWH 'HDQ $VVRFLDWH 3URYRVW ZLOO GR RQH RI WKH IROOF

5HFRPPHQG WKH SHWLWLRQ EH PRYHG IRUZDUG WR WKH DSSURSULDW
FRPPLWWHH

5HWXUQ WKH SHWLWLRQ WR WKH IDFXOW\ VXEPLWWLQJ WKH SHWLWLI
5SHMHFW WKH SHWLWLRQ DQG IRUZDUG LW WR WKH DSSURSULDWH IDF
ZLWK D ZULWWHQ UDWLRQDOH IR REMHFWLRQV WR WKH SHWLWLRQ

JROORZLQJ UHYLHZ WKH 3HWLWLRQ PRYHV IRUZDUG YLD WKH FXUULFXOXP 2z
IDFXOW\ FRPPLWWHH
" 6FKRRO FXUULFXOXP SHWLWLRQV DUH IRUZDUGHG E\ WKH 'HDQ RI WKH )
&XUULFXOXP &RPPLWWHH
"» &RUH FXUULFXOXP SHWLWLRQV ZLOO EH IRUZDUGHG E\ WKH $VVRFLDWH
*(&3&
" QWHUGLVFLSOLQDU\ &XUULFXOXP SHWLWLRQV ZLOO EH IRUZDUGHG E\ \
/HDUQLQJ WR WKH 8QLYHUVLW\ 6WXGLHV &XUULFXOXP &RPPLWWHH

,QLWLDO &RPPLWWHH S5HYLHZ

2QFH D FRPSOHWH SHWLWLRQ LV UHFHLYHG HOHFWURQLFDOO\ E\ WKH FKDL!
WKH SHWLWLRQ ZLOO EH LQFOXGHG RQ WKH DJHQGD RI WKH FRPPLWWHHIV
SURYLGLQJ WKH SHWLWLRQ LV UHFHLYHG RQH ZHHN EHIRUH WKH VFKHGXOH
HVWDEOLVK WKHLU RZQ SURFHGXUHV IRU UHYLHZLQJ SHWLWLRQV DQG WKH’'

$00 SHWLWLRQV PXVW EH UHYLHZHG LQ D WLPHO\ IDVKLRQ DQG WKH DJHQ(
EWHQW WR DOO IDFXOW\ LQ WKH 6FKRRO 6HH &XUULFXOXP )ORZ

7KHUZHQRBAMDV HF RQHED GIIR@D S HW LW LR QAK MDQUBHK N VWR. R R M H F WD R\QH/G
GXULQWHY ISURFHY% )6

7KH FRPPLWWHH PD\

5 HWXUQ WKH SHWLWLRQ WR WKH SHWLWLRQHU ZLWK VXJIJHVWLRQV IF

$SSURYH WKH SHWLWLRQ DQG IRUZDUG LW WR WKH )DFXOW\ 6HQDWH
5HMHFW WKH SHWLWLRQ DQG IRUZDUG LW WR WKH )DFXOW\ 6HQDWH «
FRPPHQWYVY 1% )6

$IWHU UHYLHZLQJ WKH SHWLWLRQ WKH &KDLU RI WKH DSSURSULDWH FRPPL
ZLWK WKHLU UHFRPPHQGDWLRQV LI DQ\ WR WKH FKDLU RI WKH )DFXOW\ 6H

,/ D SHWLWLRQ UHFHLYHV D QHJDWLYH YRWH E\ ERWK WKH 'HDQ DQG WKH
PRYH WR WKH QH[W OHYHO RI FRQVLGHUDWLRQ ,I D SHWLWLRQ UHFHLYHV L
FRPPLWWHH RU WKH '"HDQ LW PRYHV RQ WR WKH QH[W OHYHO

5HYLHZ E\ WKH )DFXOW\ 6HQDWH &XUULFXOXP &RPPLWWHH )6&&

8SRQ UHFHLSW RI WKH SHWLWLRQ IURP WKH LQLWLDO UHYLHZLQJ FRPPLWW
&XUULFXOXP &RPPLWWHH ZLOO SODFH WKH SHWLWLRQ RQ WKH DJHQGD RI V
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SURYLGLQJ WKH SHWLWLRQ ZDV UHFHLYHG RQH ZHHN SULRU WR WKH GDWH
&XUULFXOXP &RPPLWWHH PD\ HVWDEOLVK WKHLU RZQ SURFHGXUHV IRU UHY
PXVW EH SXEOLVKHG $00 SHWLWLRQV PXVW EH UHYLHZHG LQ D WLPHO\ IDV
WKH PHHWLQJV PXVW EH VHQW WR DOO IDFXOW\

7KH )6&& PD\

$SSURYH WKH SHWLWLRQ DQG SODFH LW RQ WKH DJHQGD RI WKH QH[
UDWLILFDWLRQ

S5HWXUQ WKH SHWLWLRQ WR WKH SHWLWLRQHU UHTXHVWLQJ FKDQJH\
5HMHFW WKH SHWLWLRQ DQG SODFH LW RQ WKH DJHQGD RI WKH QH[W
HYDOXDWLRQ ZLWK DQ H[SODQDWL®RQ)BI WKH )6&& REMHFWLRQV

5HYLHZ E\ WKH )DFXOW\ 6HQDWH

8SRQ UHFHLSW Rl WKH SHWLWLRQ IURP WKH )6&& WKH 3UHVLGHQW RI WKH )
RQ WKH DIJHQGD RI WKH QH[W UHJXODUO\ VFKHGXOHG )DFXOW\ 6HQDWH PHH
HYVWDEOLVK WKHLU RZQ SURFHGXUHV IRU UHYLHZLQJ DQG UDWLI\LQJ SHWLW
SXEOLVKHG $00 SHWLWLRQV PXVW EH UHYLHZHG LQ D WLPHO\ IDVKLRQ DQ
PHHWLQJV PXVW EH VHQW WR DOO IDFXOW\

7KH )DFXOW\ 6HQDWH PD\

$SSURYH WKH SHWLWLRQ DQG IRUZDUG LW HOHFWURQLFDOO\ WR WKF
SHWXUQ WKH SHWLWLRQ WR WKH SHWLWLRQHU UHTXHVWLQJ FKDQJH\
5HMHFW WKH SHWLWLRQ DQG PRYH LW WR WKH 3URYRVW ZLWK DQ HJ¢
REMHFW%R Q&

5HYLHZ E\ WKH 3URYRVW
8SRQ UHFHLSW RI WKH SHWLWLRQ IURP WKH 6HQDWH WKH 3URYRVW ZLOO U

7KH BURYRVW PD\

$FFHSW SHWLWLRQ DQG QRWLI\ 5HJLVWUDU DQG 8QLYHUVLW\ )DFXOW
SHWXUQ WKH SHWLWLRQ WR DQ\ RI WKH SUHYLRXV UHYLHZLQJ ERGLH
FRQFHUQV

5HMHFW WKH SHWLWLRQ ZLWK DQ H[SODQDWLRQ WR WKH SHWLWLRQF
DSSURYH®G L)W

5HIJLVWUDU

8SRQ UHFHLSW RI WKH SHWLWLRQ IURP WKH 3URYRVW WKH 5HJLVWUDU ZLO
XSFRPLQJ FDWDORJ



5:8 &XUULFXOXP 3ROLFLHV

0D\
5:8 &XUULFXOXP )ORZ
$00 $00 *HQHUDO (4 $00 QWHUGLV]
8QGHUJUDGXDWH 3URJUDP 7LPHOI

&XUULFXOXP &K

&XUULFXOXP &K

&XUULFXOXP &K

'"HSDUWPHQW $UH
30DQQLQJ 3UR

"HSDUWPHQW $UHt
30DQQLQJ 3UHR

, QWHUHVWHG D
IDFXOW\
30DQQLQJ 3UR

'

FUHDWLRQ RI FRX
PLQRUV SURJU
FHUWLILFDW

8 8

FUHDWLRQ RI

'

8 8 8

FUHDWLRQ RI H
PDMRUV PLQ

9$5,(6

6FKRRO '"HDQ
5HFRPPHQGV &&

'

BURJUDP $VVRFU
SHFRPPHQGYV &&

.

BURJUDP $VVR
URYRVW
5HFRPPHQGV &&

'

((.6

6FKRRO &&
UHSUHVHQWDWLYH

'

*(&3&

8QLYHUVLW\ 6W

'




